
Real Money Simulation Game
Intermediate Accounting I – Acct 341/541

Assignment 1

You should read the instructions before completing and submitting this assignment.

There are several components to this assignment:  Playing the game, writing a manager's diary for your

unique experience, performing the accounting, preparing an annual report to shareholders and

submitting it. 

It is permissible work together on completing projects.

First, play MONOPOLY® for 13 turns (one year) only.  Of course, you should read the instructions

for playing the game before you do.  Do not play the game to conclusion.  As you play the game, take

notes as to what is happening.  These notes form the basis for your manager's diary.

Second, prepare a manager's diary.  Be sure to record all the game events that affect you.  You will

be graded on the accuracy and thoroughness of the diary. If your notes are incomplete, check with other

students playing the game.

Third, do the accounting for your company's experience in year one.  You should go through the

following steps.

1. Analyze transactions and prepare journal entries in good form. Journal entries should be

dated y/mm, and must correspond with events in the manager's diary.  BE CAREFUL to

record all of your transactions.

2. Prepare a general ledger using the chart of accounts. Post all transactions to the proper

T-account. All entries in each ledger account should be dated:

Land

------------------------------

1/1 100 |          

1/5 320 |          

1/9 240 |          

1/13 60 |          

     |  

    -----------|----------- 

     |  

end 720 |           

3. Prepare a trial balance after journal entries for all transactions have been posted to the

accounts. This is the unadjusted trial balance.

4. Prepare year-end adjusting entries as needed. Please disclose all computations. Post all

adjusting entries to the proper T-account.

5. Prepare a trial balance, the adjusted trial balance
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6. Prepare closing entries and post to the T-accounts.

7. Prepare a trial balance, the post-closing trial balance.

8. Prepare financial statements with notes.

Fourth, prepare an annual report to stockholders for year one.  Your annual report should include a

CEO letter and financial statements with notes to the financial statements. Financial highlights,

certification of the financial statements and an MD&A will be due in later assignments.  They don't

have to be included in this assignment.

Your set of financial statements should include an income statement, balance sheet, statement of cash

flows, statement of changes in owners equity, as well as notes to the financial statements.  Each

statement should have a heading and be neat and in good form. Each statement should be on a separate

page. Notes to the financial statements are to be ordered and numbered.

In order, hand in the following on paper:

1. Cover page includes your name and names of competing students. This is to be printed

from a word processing file.

2. Annual report, containing CEO letter, financial statements, and notes to the financial

statements.  These are to be printed from either a word processing or spreadsheet file.

3. Supporting material:

1. Manager's diary (printed from a word processing file).

2. Accounting journal with regular, adjusting, and closing entries (hand-written or

printed from word processing or spreadsheet file).

3. General ledger (hand-written or printed from word processing or spreadsheet file).

4. Trial balances - one each after transactions, adjustments and closing (hand-written or

printed from word processing or spreadsheet file).

5. Original or photocopy of cash memo (very important).  It is OK to submit one

containing all the game’s information.

6. Computations for all adjusting entries (hand-written or printed from word processing

or spreadsheet file).

7. List of assets owned at end of year (hand-written or printed from word processing or

spreadsheet file).

Send your CEO letter to Dr. Albrecht (albrecht@profalbrecht.com) via e-mail as an attached file.
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Real Money Simulation Game
Intermediate Accounting I – Acct 341/541

Assignment 2

You should read the instructions before completing and submitting this assignment.

There are several components to this assignment:  Playing the game, writing a manager's diary for your

unique experience, performing the accounting, preparing an annual report to shareholders and

submitting it. 

It is permissible work together on completing projects.

First, play MONOPOLY® for 13 additional turns (year two) only.  Remember to make income tax

payments to the bank (or collect income tax refunds from the bank) on turn four of the year.

Second, prepare a manager's diary.

Third, do the accounting for your company's experience in year two.

Fourth, prepare an annual report to stockholders for year two. Your annual report should include a

CEO letter, financial highlights, financial statements with notes to the financial statements, and a

certification of the financial statements.  A MD&A doesn't have to be included in this assignment.  In

order, hand in the following on paper:

1. Cover page including your name and names of competing students.  This is to be printed

from a word processing file.

2. Annual report, containing CEO letter, financial highlights, financial statements and notes to

the financial statements, and a CEO certification of the financial statements. These are to be

printed from a word processing or spreadsheet file.

3. Supporting material (same as for year one)

Hints for this assignment.

1. Remember to start the accounts with carry over balances from the end of year 1.  These are for

only the balance sheet accounts.  Income statement accounts have been closed to retained

earnings.

2. Remember that the balance sheet, income statement, statement of cash flows and SHE statement

all contain a column of numbers for the current year, and a column for the previous year (year 1

in this case).
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In order, hand in the following on paper:

1. Cover page includes your name and names of competing students. This is to be printed

from a word processing file.

2. Annual report for year two, containing CEO letter, financial statements, notes to the

financial statements, and a CEO certification of the financial statements.  These are to be

printed from either a word processing or spreadsheet file.

3. Supporting material:

1. Manager's diary (printed from a word processing file).

2. Accounting journal with regular, adjusting, and closing entries (hand-written or

printed from word processing or spreadsheet file).

3. General ledger (hand-written or printed from word processing or spreadsheet file).

4. Trial balances - one each after transactions, adjustments and closing (hand-written or

printed from word processing or spreadsheet file).

5. Original or photocopy of cash memo (very important).  It is OK to submit one

containing all the game’s information.

6. Computations for all adjusting entries (hand-written or printed from word processing

or spreadsheet file).

7. List of assets owned at end of year (hand-written or printed from word processing or

spreadsheet file).

4. Your annual report (including supporting material) for year one.

Send your CEO letter to Dr. Albrecht (albrecht@profalbrecht.com) via e-mail as an attached file.
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Real Money Simulation Game
Intermediate Accounting I – Acct 341/541

Assignment 3

You should read the instructions before completing and submitting this assignment.  There are several

components to this assignment: Playing the game, writing a manager's diary for your unique experience,

performing the accounting, preparing an annual report to shareholders and submitting it. 

First, play MONOPOLY® for 13 additional turns (year three) only. Remember to make income tax

payments to the bank (or collect income tax refunds from the bank) on turn four of the year.

Second, prepare a manager's diary.

Third, do the accounting for your company's experience in year three.

Fourth, prepare an annual report to stockholders for year three. Your annual report should include a

CEO letter, financial highlights, financial statements with notes to the financial statements, and a CEO

statement of certification of the financial statements. A MD&A doesn't have to be included in this

assignment.

Hints for this assignment.

1. Remember to start the accounts with carry over balances from the end of year 2.  These are for

only the balance sheet accounts.  Income statement accounts have been closed to retained

earnings.

2. Remember that the balance sheet contains a column of numbers for the current year, and a

column for the previous year (year 2 in this case).  The income, cash flows and SHE statements

contain the current and both previous years statements.

3. Go ahead and make adjusting entries as if there was to be a year 4.

In order, hand in the following on paper:

1. Cover page includes names of competing students. This is to be printed from a word

processing file.

2. Annual report, containing CEO letter, financial highlights, financial statements and notes

to the financial statements, and a CEO certification of the financial statements. These are to

be printed from a word processing or spreadsheet file.

3. Supporting material (same as for years one & two)

Send your CEO letter to Dr. Albrecht (albrecht@profalbrecht.com) via e-mail as an attached file.
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Real Money Simulation Game
Intermediate Accounting I – Acct 341/541

Assignment 4

You should read the instructions before completing and submitting this assignment.  There are several

components to this assignment: Playing the game, writing a manager's diary for your unique experience,

performing the accounting, preparing an annual report to shareholders and submitting it.

First, play MONOPOLY® for 13 additional turns (year four) only. Remember to make income tax

payments to the bank (or collect income tax refunds from the bank) on turn four of year three.

Second, prepare a manager's diary.

Third, do the accounting for your company's experience in year three.

Fourth, prepare an annual report to stockholders for year four. Your annual report should include a

CEO letter, financial highlights, MD&A, financial statements with notes to the financial statements,

and a CEO statement of certification of the financial statements.

Hints for this assignment.

1. Remember to start the accounts with carry over balances from the end of year 3.  These are for

only the balance sheet accounts.  Income statement accounts have been closed to retained

earnings.

2. Remember that the balance sheet contains a column of numbers for the current year (year 4), and

a column for the previous year (year 3 in this case).  The income, cash flows and SHE statements

contain the current (year 4) and both previous years statements (years 3 & 2).

3. Go ahead and make adjusting entries as if there was to be a year 5.

In order, hand in the following on paper:

1. Cover page includes names of competing students. This is to be printed from a word

processing file.

2. Annual report, containing CEO letter, financial highlights, MD&A, financial statements

and notes to the financial statements, and a CEO certification of the financial statements. 

These are to be printed from a word processing or spreadsheet file.

3. Supporting material (same as for preceding years)

Send the following to Dr. Albrecht (albrecht@profalbrecht.com) via e-mail as an attached file.

1. CEO letter.

2. MD&A.
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